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ABSTRACT

Purpose- Our health and social lives and financial markets have been significantly influenced by the Covid-19 pandemic. Even though the
coronavirus' overall economic impacts are not yet known, a financial market reaction to the pandemic is observed. Studies show that the
pandemic has strong impact on stock markets and cryptocurrency markets and also increases uncertainty. Cryptocurrency known as virtual
money is one of the most important developments of digitalization. Cryptocurrencies discussed during the past few years and, in particular,
a new investor portfolio, are highly popular. Cryptocurrency markets began to pickup with the arrival of bitcoin. These markets have started
to be demand like stock markets. The purpose of this study is to establish the elements influencing individual financial investment decisions
both on the cryptocurrency market and in the stock markets, with the performance of cryptocurrencies growing positively in conjunction
with the pandemic in 2020.

Methodology- While making financial decisions, individuals want to know how the market is carried over and they act accordingly. For this
reason, both stock and crypto money markets have been examined in order to see the behaviour of individuals. The objective of this research
is to establish the elements that influence individual financial investment decisions on both cryptocurrency and equity markets, since
cryptocurrencies have a positive increase in performance parallel to the globally lower pandemic interest rates in 2020.In the study, it was
collected with the data by survey technique. The survey examined investor behaviour in financial markets based on individual investor
demographics on 428 individual investors.

Findings- The study, which was collected with the participation of 428 individual investors with the survey technique, shows that the majority
of crypto money users are between the ages of 25-34 according to gender, age and education level and are university graduates. When the
data of the survey applied to determine the investment tendencies of individual investors are evaluated, it has been observed that the
investors are mostly willing to invest in foreign exchange and cryptocurrencies arouse considerable curiosity due to their high return
performance. However, participants believed that cryptocurrency market is riskier than stock markets. In our article, the level of perception
about how cryptocurrencies are an investment tool is also not clear, and it has been revealed that investors primarily obtain information
about this market through social media channels.

Conclusion- In the financial sector, where competition is intense, financial decisions taken by investors are of great importance. Increased
pandemic risk factor has led to ambiguities in investment decision-making. Global uncertainty continues despite the development of the
vaccine. Corruption in cryptocurrency exchange, often mentioned in recent days, led individuals to research and to learn more about
themselves in this area, who are investing in this industry or planing to do so. Our survey on investor behaviour in financial markets, which
was carried out with the participation of 428 people over the social platform, was also prepared to be more on crypto money. According to
the survey, developments regarding cryptocurrencies showed that the State had to regulate. The recent news about corruption reveals that
cryptocurrency markets will continue to be precepted negatively for some time, but it shows that incidents are rapidly forgotten.

Keywords: Cryptocurrency, perception of investors, survey analysis, investor behavior
JEL Codes: G10, G11, G19

DOI: 10.17261/Pressacademia.2021.1431 97 PressAcademia Procedia


mailto:dilek.teker@isikun.edu.tr
https://orcid.org/0000-0002-3893-4015?lang=en
mailto:asendnz@gmail.com
http://doi.org/10.17261/Pressacademia.2021.1431

7th Global Business Research Congress (GBRC - 2021), Vol.13, p.97-98 Teker, Deniz

REFERENCES

Alalwani, M., & Dayi, F. (2019). Bireysel Yatirimcilarin Yatirim Kararlarini Etkileyen Faktérlerin incelenmesi: Irak Menkul Kiymetler Borsasi’'nda
Bir Uygulama. insan ve Toplum Bilimleri Arastirmalari Dergisi, 8(4), 3289-3313.

Ali I.,& Rehman K.U., (2013). Stock Selection Behaviour of Individual Equity Investors’ in Pakistan, Middle-East Journal of Scientific Research,
15(9), 1295-1300.

Cihangir, M., Sak, N., & Bilgin, S. (2016). Bireysel Yatirimci Demografileri: Osmaniye ilinde Risk Getiri Tercihlerinin Multinominal Probit
Modeliyle incelenmesi. Muhasebe ve Finansman Dergisi, (70), 129-142. http://doi.org/10.25095/mufad.396684

Demir, Y., & Ak¢akanat, T., & Songur, A., (2011). Yatinmcilarin Psikolojik Egililmleri veYatinmci Davraniglari Arasindaki iliski: IMKB Hisse Senedi
Yatirimcilari Uzerine Bir Uygulama. Gaziantep Universitesi Sosyal Bilimler Dergisi, 10(1), 117- 145

Glmus, F. B, Kog, M., & Agalarova, M. (2013). Bireysel yatirimcilarin yatirim kararlar Gzerinde etkili olan demografik ve psikolojik faktorlerin
tespiti Gizerine bir calisma: Tiirkiye ve Azerbaycan Uygulamasi. Kafkas Universitesi iktisadi ve idari Bilimler Fakiiltesi Dergisi, 4(6), 71-93.

Goetzmann, W.N., & Kumar A., (2008). Equity Portfolio Diversification. Review of Finance. 12, 433-463. http://dx.doi.org/10.1093/rof/rfn005.

Merikas, A. A., Merikas, A. G., Vozikis, G. S., & Prasad, D. (2004). Economic factors and individual investor behavior: The case of the Greek
Stock Exchange. Journal of Applied Business Research (JABR), 20(4), 93-98.

Shafi, M., (2014). Determinants Influencing Individual Investor Behaviour in Stock Market: a Cross Country Research Survey, Arabian
Journal of Business and Management Review, 2(1), 60-71.

Usul, H., Bekgi, i., & Eroglu, A. H. (2002). Bireysel yatirnmcilarin hisse senedi edinimine etki eden sosyo-ekonomik etkenler [Socio-economic
factors affecting the acquisition of stocks of individual investors]. Erciyes Universitesi iktisadi ve idari Bilimler Fakiiltesi Dergisi, 19, 135—
150.

Yesildag, E., & Ozen, E. (2015). Usak ilindeki hisse senedi yatirimcilarinin profili ve yatirim kararlarini etkileyen demografik ve sosyo-ekonomik
faktorlerin analizi. Journal of Accounting, Finance and Auditing Studies, 1(2), 78- 102.

DOI: 10.17261/Pressacademia.2021.1431 98 PressAcademia Procedia


http://doi.org/10.25095/mufad.396684

